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Loan Programs

LOAN PRODUCT HELP SHEET

CONVENTIONAL FHA VA USDA NCHFA
o - Per Program
3% minimum 3.5% required 0% 0% Guidelines
3%" of sales price for LTV = 90%, 6% of sales price All reqular closing costs, or discount points as 6% (Closing costs can also
for LTV 75.01 - 90%, 9% of sales price for LTV < 6% appropriate for the market, plus 4% of sales price to be financed up to 100% of Per Conv., FHA, USDA per quidelines

75%. % 2% for investment properties

include pre-paids, consumer debt and funding fee.

appraised value)

Primary: Ok for all money to be a gift.

Secondary: Buyer must contribute 5% if Ok for all money to be a gift Ok for all money to be a gift Ok for all money to be a gift All gift Ok
LTV exceeds 80%. Investment: Not allowed.
Max ratios for Manual Underwrite 40/50; Max ratio for manual underwrite-45, up to 50% with I:‘:?:ﬂiti;d:n:ﬂ";;i:’:i;'
Up to 50 with AUS approval higher ratios possible with AUS approval & compensating factors, over 50% with AUS approval compfactor :ﬁm over 32/i4 Per Program Guidelines
compensating factors. and compensating factors. allowed with GUS Approval.
$766,550 FNMA/FHLMC No Limit for veterans with full entitlement; for partial No set maximum price for s
some areas may be higher 48257 - 31,1982 entitlement, FHLMC loan limits apply. Guaranteed Loans. Pes Program Guideines
620 620 620 620 640
Applies for LTV's over 80% Yes, .55% of loan amount No Yes, .35% of loan amount Per Conv., FHA, USDA quidelines

Onlyif single premium PMI selected in lieu of
monthly or split premium

Yes, 1.75% of loan amount

2.15% for first time use and 3.3% for subsequent use.

Fees are the same for reservists.
Amount decreases with a downpayment.

YYes, 1.0% of loan amount

Per Conv., FHA, USDA program
guidelines

No

Yes

Yes

Yes

Per Conw., FHA, USDA program
quide-lines

Chapter 7/11: 4 years; Chapter 13: 2 years from

Chapter 7. 2 years; Chapter 13; Minimum 12

Chapter 7: 2 years (exceptions for 1year possible with
extenuating circumstances); Chapter 13: Minimum 12

Chapter 7: 3 years (exceptions
for a lesser time frame
possible with extenuating

Per Conv, FHA, USDA

discharge or 4 from dismissal months of payout period have elapsed ; circumstances); Chapter 13: May program guidelines
months of payout period have elapsed e active repaymentif credit
worthiness can be established.
Owner occupied only
Primary, 2nd home, or investment Owner occupied only Unmaried borrowers must each have their Owner occupied only Owner occupied only
own VA Entitlement
Required for Affordable Mortgages and
with LTV/CLTV's exceeding 95% where all No No No Required for firs-time homebuyers
borrowers are FTHB'.
per AUS feedback and specific program Manual Underwrites, minimum 1 month Required when Rental Income is used in qualifying Per GUS Feedback Per Conv, FHA, USDA program
requirements PIT! reserves and/or per AUS feedback and/or per AUS feedback quidelines
No, unless appraisal identifies concern or elected Yes Yes - Full panel Yes - Full panel ek FH_A' U.SDA program
guidelines
. No, unless appraisal identifies No, unless appraisal identifies Per Cony, FHA, USDA program
No, unless appraisal identifies concern or elected Ay Yes e guidelines

Generally not required for existing construction.
May be required for new construction.

Genesally not required for existing
construction. May be required for new
construction.

Generally not required for existing construction. May
be required for new construction.

Generally not required for
existing construction. May be
required for new construction.

Per Conv, FHA, USDA program
qguidelines

Fixed, Arms

Fived, Arms

Fixed, Arms

Fixed Rate Only

Fixed Rate Only

*General guidelines subject to automated Underwriting and Underwriter Review. This information is provided for business and professional use only and is not to be provided to a consumer or to the public.
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This information is provided to assist real estate professionals and is not an advertisement to extend consumer credit as defined by Section 226.2 of Regulation Z. 3/4/2024

For all of your real estate and mortgage needs, call your trusted local professionals today!

Joe Bixler

Mortgage Loan Officer
NMLS# 884529

Cell: 704.999.5738 | Office: 980.262.7703
Joe.Bixler@townebankmortgage.com
www.townebankmortgage.com/officers/joe-bixler
10706 Sikes Place, Suite 100, Charlotte, NC 28277
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TowneBank Mortgage NMLS# 512138. The information contained herein (including but not limited to any description of TowneBank Mortgage, its affiliates and its lending programs and products, eligibility
criteria, interest rates, fees and all other loan terms) is subject to change without notice. This is for informational purposes only. This is not a commitment to lend.
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